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ANNUAL FINANCIAL STATEMENTS
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MOSAICO EURO AFRICANO (COMPANY LIMITED BY GUARANTEE)



GENERAL COMPANY INFORMATION 

Company registration no: BW00001929808

Registered Office : Plot 70, Bosele Ward, Ghanzi, Botswana

Business Address : Farm 67nk, Ghanzi, Botswana

Postal Address : P O Box 848, Ghanzi, Botswana

Directors Andreas Manfredi

Cacilia Manfredi Lachat

Charlcie Susanne Legler

Secretary: Smart Stand Proprietary Limited

Functional Currency: BWP

Bankers: First National Bank

Nature of Business: A non profit organisation, operating as  

Day Care Centre

2







MOSAICO EURO AFRICANO (COMPANY LIMITED BY GUARANTEE)

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2024

2024 2023

NOTES P P

ASSETS

Non Current Assets

Property, Plant and Equipment 2 816,319       891,656         

Current Assets

Trade Receivables 7 15,002         10,068           

Cash & Cash Equivalents 4 1,138,163     1,243,435      

1,153,166     1,253,502      

Total Assets 1,969,485     2,145,158      

EQUITY AND LIABILITIES

Capital and Reserves

Capital Grant 3 2,585,123     2,585,123      

Retained Earnings (615,637)      (439,964)        

Shareholders equity 1,969,485     2,145,159      

Non Current Liabilities -                   -                    

-                   -                    

Current Liabilities

Accounts Payable & Other Payables -                   -                    

Taxation N/A N/A

-                   -                    

Total Equity and Liabilities 1,969,485     2,145,158      

-                       
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MOSAICO EURO AFRICANO (COMPANY LIMITED BY GUARANTEE)

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED  31 DECEMBER 2024

2024 2023

NOTES P P

Turnover 5 1,307,596     1,874,010      

Gross Profit 1,307,596     1,874,010      

Other Income 6 54,269         60,299           

1,361,865     1,934,309      

Administration Expenses 8 (1,537,539)   (1,919,031)     

Operating Surplus before Interest Expense (175,674)      15,278           

Net Surplus before Taxation (175,674)      15,278           

Taxation N/A N/A

Net Surplus for the year (175,674)      15,278           

Reserves at the beginning (439,963)      (455,241)        

Reserves at the end of the year (615,637)      (439,963)        
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MOSAICO EURO AFRICANO (COMPANY LIMITED BY GUARANTEE)

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED  31 DECEMBER 2024

Accumulated Total

Profit

P P

Balance at 1 January 2023 (455,241)      (455,241)        

Net Surplus for the year 15,278         15,278           

Balance as at 31 December 2023 (439,963)      (439,963)        

Balance at 1 January 2024 (439,963)      (439,963)        

Net Surplus for the year (175,674)      (175,674)        

Surplus at the end to be used for the building (615,637)      (615,637)        
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MOSAICO EURO AFRICANO (COMPANY LIMITED BY GUARANTEE)

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED  31 DECEMBER 2024

2024 2023

P P

Operating Surplus (175,674)      15,278           

Adjustments for items not involving 

movement of funds

 - Depreciation 75,337         75,337           

(100,337)      90,615           

Changes in working capital:

-Accounts Receivable & Other Receivable (4,935)          (6,030)            

 - Accounts Payable & Other Payables -                   -                    

Total changes in working capital (4,935)          (6,030)            

Cash Flow from Operating Activities (105,272)      84,586           

Taxation N/A N/A

Cash Flow from Investing Activities -                   (15,497)          

Cash Flow Financing Activities -                   -                    

Net Cash inflow /(outflow) during the year (105,271)      69,087           

Analysis of changes in Cash and Cash Equivalents

 - Cash & Cash Equivalents at the beginning of the year 1,243,435     1,174,347      

 - Cash & Cash Equivalents at the end of the year 1,138,163     1,243,435      

Increase/ (Decrease)  in Cash and Cash Equivalents (105,271)      69,087           
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MOSAICO EURO AFRICANO (COMPANY LIMITED BY GUARANTEE)

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

FOR THE YEAR ENDED  31 DECEMBER 2024

1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in Botswana

The financial statements have been prepared on the historical cost basis adjusted for impairment. The deemed cost of certain 

assets that were revalued before the adoption of the Standard and for these assets the carrying amount at time of adoption of

the Standard is the revalued amount at time of adoption of the standard.

These financial statements are presented in Botswana Pula (P)

Foreign currency translation

Functional currency and presentation currency

The financial statements are presented in the currency of the primary economic environment in which the entity operates.

( its functional currency)

Transactions and balances

A transaction denominated in foreign currency shall be measured, on initial recognition, in the functional currency by applying to  

the foreign currency by applying to the foreign currency amount the spot exchange rate between the functional currency and the  

foreign currency at the date of transaction or where such transaction, is hedged through a forward exchange contract or similar  

instrument, at the exchange rate specified insuch contract or instrument.

Exchange differences arising on the settlement of monetary items or on reporting an entity's monetary items at rates different 

from those at which they were initially recorded during the reporting period, or reported in previous financial statements, shall be 

recognised as income or as expenses in the reporting period in which they arise.

Income Tax

Income tax expense represents the sum of the tax currently payable in respect of the taxable profit for the year
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MOSAICO EURO AFRICANO (COMPANY LIMITED BY GUARANTEE)

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

FOR THE YEAR ENDED  31 DECEMBER 2024

1   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Land and depreciable assets

Depreciable assets are measured at cost less accumulated depreciation and any impairment losses.

Depreciation is charged so as to allocate the cost of assets over estimated useful lives, using straight line method. Freehold land 

is not depreciated. The estimated useful lives are equivalent to the period prescribed by Botswana Unified Revenue Services for  

the computation of capital allowances are

Leasehold property - 25 years

Industrial buildings - An intial allowance of 25% with the residue over 40 years

Computer equipment- 4 years

Furniture and fittings - 10 years

Motor vehicles - 4 years

Software - 7.5 years

Patents - 10 years

Machinery & equipment- 6.67 years

A depreciable asset is de-recognised when it is disposed of or when no future economic benefit is expected from its use and 

disposal. The gain or loss on de-recognition is included in the income statement when the asset is de-recognised.

Impairment of assets

At each reporting date, financial and no-financial assets are reviewed to determine whether there is any indication that those  

assets have suffered an impairment loss. If there is an indication of possible impairment, the recoverable amount of any affected    

asset (or group of assets) is estimated and compared with its carrying amount. If the estimated recoverable amount is lower, the  

carrying amount is reduced to its estimated recoverable amount,and an impairment loss is recognised immediately in the income 

statement.

Similarly, at each reporting date, inventories are assessed for impairment by comparing the carrying amount of each item of 

inventory (or group of similar items) with its selling price less costs to complete and sell. If an item of inventory (or group of   

similar items) is impaired, its carrying  amount is reduced to selling price less costs to complete and sell, and an impairment

loss is recognised immediately in the income statement.

If an impairment loss subsequently reverses, the carrying amount of the asset (or group of related assets) is increased to the 

revised estimate of its recoverable amount (selling price less costs to complete and sell, in the case of inventories), but not in  

excess of the amount that would have determined had no impairment loss been recognised for the asset (group of related assets) 

in prior years. A revearsal of an impairment loss is recognised immediately in the income statement.

Investments

Investments, including investments with control, joint control or significant influence are measured at cost less any accumulated  

impairment losses.
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MOSAICO EURO AFRICANO (COMPANY LIMITED BY GUARANTEE)

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

FOR THE YEAR ENDED  31 DECEMBER 2024

1   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Investments with control, joint control or significant influence

A subsidiary company is an entity over which the company has control, being more than 50% of the voting rights of that entity.

An associate is an entity over which the company has significant influence but not control, generally being more than 20% of the 

voting rights of that entity.

A joint venture is the contractually agreed sharing of control over an economic activity.

A jointly controlled entity is an entity where there is contractually agreed sharing control.

The company does not prepare consolidated financial statements, nor equity account or proportionally consolidate associates 

and joint ventures.

Goodwill

The difference between net assets acquired and the consideration paid is taken to the income statement immediately upon 

recognition.

Leases

Lease payments are recognised in the income statement as an expense when paid or payable. Any finance expense included in 

the lease installments is recognised separetly in the income statement.

Agricultural produce

Livestock and growing crops are initially measured at cost. Cost comprises the purchase price of the asset and the cost directly

attributable to the biological transformation of livestock and growing crops until the asset reaches full production.

or Subsequent to initial measurement agricultural produce is measured at cost less any accumulated impairment loss.

Inventories

Inventories are stated at the taxable value.

Loans and trade receivables

Loans and trade receivables are measured at cost less any impairment. Interest income is recognised by applying the effective 

interest rate, except for short-term receivables when the recognition of interest would be immaterial.
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MOSAICO EURO AFRICANO (COMPANY LIMITED BY GUARANTEE)

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

FOR THE YEAR ENDED  31 DECEMBER 2024

1   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Amounts payable

An amount payable is a liability which is a present obligation of the entity arising from the past events, the settlement of which is  

expected to result in an outflow from the entity of resources embodying economic benefits.

This include creditors, accruals, payments received in advance, employee benefits, bank loans and other short-term obligations.

An amount payable shall initially be measured at its cost, which is documented amount agreed between the parties, usually the 

invoiced amount.

The gain or loss arising from de-recognition of amounts payable shall be determined as the difference between the consideration 

received for the part de-recognised, if any, and the allocated carrying amount of the item.

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable, net of discounts and sales-related taxes  

collected on behalf of government authorities.

Sale of goods

Revenue from sales of goods is recognised when the goods are delivered and title has passed to the customer.

Rendering of services

Revenue from sales a contract to provide services is recognised by reference to the stage of completion of the contract.

Contruction contract

Revenue from construction contracts is recognised based on an objective measurement of work completed, which shall be either    

the accumulated value of invoices raised or the accumulated value of work certified during the reporting period.

Dividends

Revenue from dividends is recognised when the company's right to receive payment is established.

Interest revenue

Interest revenue is accrued for on a time basis by reference to the principal outstanding and the effective interest rate applicable.

Government grants

Government grants are recognised where there is a reasonable assurance that the grant will be received and all attached  

conditions will be complied with. Where the grant relates to an expense item, it is recognised as income over the period   

necessary to match the grant on a systematic basis to the cost that is intended to compensate. Where the grant relates to the  

purchase of an asset , it is recognised as a capital grant in the balancesheet and released to the income statement in equal 

amounts over the expected useful life of its related asset.

Where the company receives non monetary grant, the asset and the grant are recorded at the fair market value of the underlying

asset.

Borrowing costs

All borrowing costs are recognised in the income statement in the period in which they are incurred.
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MOSAICO EURO AFRICANO (COMPANY LIMITED BY GUARANTEE)

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

FOR THE YEAR ENDED  31 DECEMBER 2024

2 PROPERTY, PLANT & EQUIPMENT

Land Buildings

Land Furniture & Motor Totals

Development Building Fittings Equipments Vehicle

P P P P P P

Cost

At 1 January 2024 45,044             1,617,713    149,672        311,421       320,000       2,443,850      

Additions -                       -                  -                    -                   -                   -                    

Disposals -                    -                   -                   -                    

As at 31 December 2024 45,044             1,617,713    149,672        311,421       320,000       2,443,850      

Depreciation -                    

At 1 January 2024 -                       846,810       110,979        274,405       320,000       1,552,194      

Charge for the year 41,427         1,548            32,362         75,337           

Disposals -                    -                   -                   -                    

As at 31 December 2024 -                       888,237       112,527        306,767       320,000       1,627,531      

Net Book Value

As at 31 December 2024 45,044             729,476       37,145          4,654           -                   816,319         

As at 31 December 2023 45,044             770,903       38,693          37,016         -                   891,656         

As at 31 August 2016
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MOSAICO EURO AFRICANO (COMPANY LIMITED BY GUARANTEE)

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

FOR THE YEAR ENDED  31 DECEMBER 2024

2024 2023

P P

3   Stated Capital

Mosaico Euro Africano is registered as a company limited by guarantee and therefore  has no 

Stated Capital.It intends to apply its income in promoting its objects and prohibited to pay any 2,585,123     2,585,123      

dividend to its members. The amounts standing in Stated Capital is treated as Capital Gain. 2,585,123     2,585,123      

4 CASH & CASH EQUIVALENTS

FNB Flexi Fixed Account 1,091,872     1,062,573      

FNB Business Account 43,093         176,775         

Cash 3,199           4,087             

Total 1,138,163     1,243,435      

5 TURNOVER

Livestock Sales 80,000         -                    

Income From Donation 1,227,596     1,874,010      

1,307,596     1,874,010      

6   OTHER INCOME

Interest Income 49,347         60,299           

Other Income 4,922           -                    

54,269         60,299           

7   TRADE AND OTHER RECEIVABLES

Trade receivables 15,002         10,068           

15,002         10,068           
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MOSAICO EURO AFRICANO (COMPANY LIMITED BY GUARANTEE)

DETAILED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED  31 DECEMBER 2024

2024 2023

NOTES P P

Turnover 5 1,307,596     1,874,010      

Other Income 6 54,269         60,299           

GROSS INCOME 1,361,865     1,934,309      

8 ADMINISTRATION EXPENSES

Accounting & Secretarial 4,459           3,444             

Animal Feeds 85,486         214,170         

Bank charges 3,972           7,322             

Depreciation Expense 75,337         75,337           

Electricity & Gas 48,840         48,685           

Food Expenses 308,476       298,249         

Fuel & Motor Expenses 215,816       342,834         

Insurance 11,436         10,303           

Licenses & Permits 7,589           7,009             

Medical Expenses 197,751       190,054         

Miscellaneous Expenses 772              36,747           

Postage & Telephone 23,379         16,762           

Printing & stationary -                   15,697           

Ration 25,044         2,890             

Repairs & Maintenance 20,907         141,927         

Salaries & Wages 502,507       499,967         

Vetenary Expenses 5,767           7,635             

TOTAL ADMINISTRATION EXPENSES 1,537,539     1,919,031      

NET Surplus to be used for future development (175,674)      15,279           
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