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MOSAICO EURO AFRICANG

Administration
313t Becenber 2016

Registration No.

Direcion

Secretaries
Accountants

Bankers

Postal Adiress
Location

Nature of Business

COZ002/4001

Clive Eaton
Manfredi Andveas Guiseppe Basé
Cecilia Lachat

CoSec (Piy) Lid
Seby & Associates

Barclays Sank of Botswaa Lid
USD - Fiest National Bank

P O Box 215, Ghanzi

Ghanzi

A Non Profil organisation, Operating as

Day Care Centre
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SEpY & ASSOCIATES

TO THEBOARD OF
MOSAICO BURD AFRICAND

- Reportof the Accounlands

The attached Balance Sheet 21 31st December 2016 and the Income statement for the period ended as on
that date were prepared from the records, infermalion and explanation provided by the direciors

Mo Avsdit bas been carvied oul.

F P s
E_F}'e’ K-"ijg‘-\-‘,.—(_;&;’: -

™ ;';IEB':’ £ ASSOCIATES
PO ROX 848, GUIANZI
DATE: CLY'/QQ'/ A?’
——

ACCOUNTANTS % TAXADVISORS ¢ COMPANY SECRETARIES

K N ‘ &

P.CO). Box 848, Plol Mo, 37, Ghanzi, Botswana. € Mail : sebyandassociales@grnail.com, Telephone : 00247 459 44272, Tele Fon 1 00267 659 £408
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MOSAICO EURCG AFRICANO
PO Box 215, Glunyd

- Directers’ Approval

The eactosed Fnancial Statements of this Company were prepared by our Accountangs, Seby & Associutes from the records, information and
explanations fumished by us. i

The Ralance Shoet as at 315t December 2016 and the Income Statement for the year ended on that date tegether with the enclasores thereto were
approved by the Buard of Directors, as reflecting a true and conreel view of 1he state of affairs of this Company as at the dale of Balance Sheet
and of ihe toss tor the year emiled on that dale respectively.

The undersipned was anthorised by the Board of Dircelors (o sign the financial statements on (heir hehal£

M = m Mosaico EuroAfricano (I:lngme

DIRECTOR Paolo Zanichelll's Children

¢

DATE: gy Lf /O 2 / ;ZOI;L P.Oéggx nz‘IHG,
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MOSAICO EURO AFRICANG

Balance Shect
315t December 2086

| Figures in Puka Notes 2016 25|
ABSETS
Non Current Assels
Properiy, Plant & Equipmenis 2 1,244 439 1.144 952
o 1,244,439 1,144,962
Current Assets
Cash and cash equivalents 5 202,539 619890
202,539 H19,1196
‘Tolal Asseis 1,446,978 1,764,052
EQUITY & LIABILITIES
Cupitsl, Reserves & Shiarcholders” Loans
Stnted Capital 1446978 1,764,052
Capital Geang 2,585,122 2,585,£22
Relained Income (1,138,144) {821,070)
Curcent linbilities
Accouts Payable - o
- =
Tuotal funds and other Habilities 1,446,978 1,764,052

The atiached notes form part of the accounts

DIRECTOR )
DATE: QQ_ / 9‘1‘ ]_O[-} %
Mosaico EuroAfrica (

Paolo Zanlchell: s Chlidmn
oA 'S ome
Gha

Botswana
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MOSAICO EURO AFRICANO

Income Statement
3tet December 2016

[ Figures in Pula Noles 31.12.16 31.12.15

INCOME
Donations 292,931 883,580

Orher lucome 3 -
[nsurance Claim Reeeived - .

19293t 883,580
Less : Expendifure (610,005) {588,274}
Excess of Income over expenditure {317,074) 295,306
Taxation - -
Income after Taxation (317,074) 295,308

Balance of surplus brought forwand (821,070} {1,116376)

Surplus/(Deficit Carvied forward) (1,138,344} (821,078)
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MOSAICO EURO AFRICANG

Casl: Flow Statement

3{st December 20E6

| Figures in Pula 2016
INFLOW
Cash Flow from Operating Activilics
Income belore Taxation (317,074
Adjustment for Depreciation 56,505
Operating Income before Working Capital changes {260,576}
Adjustmenis for:
Increase (Deerease) in Accounts Payable -
Decrease (Increase) in Stock 5
Decrease (Inerease} in Accounts Reccivable 5
Cash generaled from the Operaling Aclivities (260,571
Taxation Paid )
Net Cash generated from the Qperating Activities {260,570)
Cash Flow from Iavesting Activities
Acquisition of plant, praperly & Equipment = (155.981)
Net Cash nfilised by hivesting Activities {155,983)
Cash Flow from Financing Activities
Incrense (decrease) n capital grant -
Net Cash (ufilised by} senerated by Financing Activities i
Cash and Cash Equivalents at beginning of the period 615,000
Net Inerease in Cash and Cash Equivalents (416,350)
Cash #md Cash Equivnlents at the end nl'mtrlm'ind 202,539
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MOSATICO EURO AFRICANOG
Accounting Policies
315t December 2016

1. Significant Accowntling Policies

A Acconnting Period

The Accounting Periad of tlris Conspany is the period from 1st January 2016 to 31st December 2816

B. Busis of accounting

The financial accounts are prepared on {he historical cost basis and incorporaie the following principal acconging polices
which have been consistenily applied

C. Non - current Assets

Property , Plant & Bquipment are depreciated on the straighl line method
The annual rates of depreciation are shown below

Fguipmesls 5%
Building 2.5%
Motoer Yehicles 5%

Fumiture & Fitlings 1%
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MOSAICO EURO AFRICANO

MNotes to the Financial Statements

31ist December 2016

2. Fixed Assets

2016
Cost Accum ™ Careying
Dep Value
Building 1,617,713 556,820 1,060,893
Moter Vehicle 320,000 320000 -
Furaiture & Filtings 134,175 169,431 24,744
Land & Deyelopmenls 45,044 = 43,044
Equipmenis 196,197 82439 113,758
[ 2313120 | 1,068,600 | 1,244,439
Current Year Additions/{Disposals} & Deprecialion
Additionsf Disposals) Current Year
Depreciation
Building 29,670 41,437
Motor Vehicle
Fugniture & Filtings
Land & Developments k:
Equipmenss 126,311 15,078
£55,981 56,305

2,015
Cnst Carrying
Dep Value
1,588,043 515,393 1,072,650
26000 320,000 -
13,175 109431 24,744
45,044 - 45,044
69,886 41,361 2,515
I ooasae] 1,012,185 |

1,144,963

PageS




MOSAICO LIRO AFRICARNG

Notes o the Financial Statemenis
st December 2016

3. Stated Capital

Mosaico Enro Afiivanu is registered as a company Hmited by puarantec and therefore has no Stated Capital, It intends to apply its income in promtoting its objects m
prohibited to pay any dividend to its members. The amonnts standing in Stated Capital is ireated as Capital grant.
{(eeilia Lachat

4. Taxation

|.nss brought forwand {821 070)

Add: Income as per Income statenent {317.074)

Less earvied forward {1,138, 144)

Tax Payable N#§

5. Cash & Banlc 31.12.16 311215

Barclays Bank 161 382,739

FNB Doliar Account 202224 223 447

Cask In Hanil 154 12,904
202,539 612,050
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SUPPLIMENTARY SCHEDULE TO THE FINANCIAL STATEMENT
31st Decesber 2016

EXPENDITURE 2,016 2045
Animal Feeds 4,16 3128
Sank Charges & nterest 2,380 2,767
Dreprecintion 56,504 43,132
Electricity & Gus 40,582 51,005
Food Expenses : 134496 134251
Exchimge Loss{Gain) 21,223 -
30,813 49,253

Tuel & Motor Expenses

Gifis & Domlion - 204}
(ratuity - 30,540
[nsurance 13,400 14,920
Licenses amd Permils 1,520 2013
Medical Expense 1620 1453
Miscellaneons 2,884 .
Postage & Telephone 729 2,597
Printing & Stationary 11,879 3,443
Professional Fees = 12,212 19,585
Repairs & Muintanance 32,391 7,339
Wapes & Salaries 237,198 242 576
Total Expenditare 610,005 588,274
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