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SEBY &L ASSOCIATES

TO THE BOARD OF
MOSAICO FURO AFRICANG

The attached Ralance Sheet as at 31st December 2011 and the Income statement for the period ended as

on that date were prepared from the records information and explanations provided by the directors .

Mo Audit has been carred out
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MOSAICD EURO AFRICAND
P.OBOX 215
GHANZL

tors
The enclosed financial statements of this company were prepared by our Accountants Seby &
Associates from the records, information and explanations furnished by us,
The Balance Sheet as at 31 Decomber 20011 and the Income statement for the period ended on that date
together with the enclosures thereto wene approved by us as reflecting a true and correct view of the
state of affars of this business as at the Balance sheet date and of the profit for the period ended as on
that date respectively,

The undersigned were authonsed by the Board of directors to sign the annual financial statements on
ther behalf,

Director
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MOSAICO EURO AFRICAND

Balance Sheet
J1st December 2011

: :
[Figures in Pula Nutes | 3LI22000 31022000

ASSETS

Son Current Assets

Tangible Ao 1,342 505 1,473,045

Property Plant & Equipment 2 1,342 905 1,473,045

Currenl Assets 441701 1 70,689

Accounts Recerveble £l ]

Cash and cissh equivalents -] 441,701 1 71,480

Total Assets 1,784, i 1,644,634
¥ 1

FUNDS AND OTHER LIABILITIES

E'.ut:d Capital 1,080,231 B340 B8
apital Grant 3 1,835,145 I 835 144
Retammad Income {754,91K) (RS%4,291)
Cuorrent Liabilities 04,375 T03.773
Accounts Payahle ‘ 704,375 703,775 ’
Total funds ans other linbilities 1,784,606 I. 644 634

The antached noles form part of the accounts

Director
Dane ‘
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MOSAICO EUROD AFRICAND
Income Statement
For the year ended 31st December 2044

M.12.2011 Mzz2o0

MNotes Puis Pula
INCOME
Donstions 1,120 BB4 473 055
Qiner income
Insurance Claim Fecaived 24.287

1,120,864 AGT 342

Less:Expenditure -] 881,490 BIR BT
Excess of Income gver expenditure 139,373 {331275)
Taxation 4 [1] ¥}
Income after Taxation 139373 {331 275)
Balunce of surplus brought forward (B34 261 ) (363,016)
Surplus ((Deficit Carried forward) (T54.918) (894,291 )
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MOSANCO FURD AFRICANG
Cash flow statement
st December X011

|Figures in Pula 3122011

Cash Mow from operating activities

Incomie befime faxation 139373
Adjustermen) for depreciation 132718
Oiperating income before working capital changes AT
{increase VThecrease in Accounts Kecenvable

increass| Decreasein Accounts Payeble H410
Cash generated from operaling activities T Imme
Taxation Paid

Net Cush generated from operating activities R

Cash Mow from investing activities

Acquisition of plant. property & equipment (1697
Net Cash used by investing nctivities T (e
Increase (decrease ) in capital grant {0}
Net cash (utilised by jgenerated by financing wetivitics = = 10
Met increase in cash and cash equivalenis 271012
Cash and cash equivalents at the heginning of the period 1TARS
Cash and Cash equivalents at the end of the period T
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MOSAICO EURD AFRICAND
NOTES TQ THE FINANCIAL STATEMENTS

3st December 2011

LAccounting Policies

1.1, Aceounting Period
I'he aceounting peniod of this company tor the financial statements is the period ended 3151 December 20 |

1.2, Basis of accounting
The financial eccounts arc prepared on the historical cost basis and incorporate the following principal sccouting p
which have been consisiently spphied

1.3, Non -current Assets
Property ,Plant & Equupment are deprecisted on the straight line method |

Tl annwal rates  of depreciation are shown below

Equipments - 15%
Hanlding - 1.5
Muodor Vehicle - Lt
Furniture & Fittings . 10%%
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MOSAICO EURD AFRICAND

Motes to the Financinl Stalemenis
31t December 2001

1. Fined Assets

20441 T

Cosi Acoum Carmyng LCMI Actum E-ur;'rrq]

Dep Valug Den Valus
Buidng 1,562,354 356,031 1,226 323 1,502 354 318472 1,265,863
Moo Vahicly 320,000 40000 B0, 00 a0, 000 180 0Oo 160,000
Fumiure & Fitings 00 430 0450 25,808 108,430 72502 35 Bag
Equipmants 0,260 57,786 10.R7T L ] 58, 882 112574
TOTAL 2,080,247 TAT Ad2 1,342 ans 2,078,580 Eld, B0 1,473,845

fudcisions Currer Y ear
(Disposais) Dapracistan

Buikging g 554

Matar Viabcis A0 (00

Furnitum & Fiitngs 10 Gl

Equgimants 1,867 2234 i
1.597 132,738
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MOSAICO EURO AFRICA NO

Notes to the Financial Statements
315t December 2071

3. Stated Capital

4. Taxation

Laogs brought forward {894, 281)

Add: Income a3 per Income Statement 139,373

Lods camied fnewarg I?H.I'Ilj_
_—

Tax Puyable il
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Supplementary Schedule to the Income Statemant
11st Decomber 2011

5. Expenditycs [(31122091 | 31122010

Bank Charges & Interest 2,345 4242 ]
Depreciation 132,736 135,369
Dress & Uniform 10,625 | 550
Electricity Charges 36,8001 25,000

Exchange Loss{Gimm) 7 - (56,596
Food Fxpenses 205 [k 170,255
' Fuel & Motor Expenses 34 f5h 46, 608
Ciifts & Donations - 4,167
Insuriunce 55,933 55847
Ligense & Permits I 440 1,175
| Medscal Expenses 5712 2.097
Postage & Telephone 60054 a7
Friniing d& Siationary 9292 6,745
Protessional Fee 5,50 12 5490
Repars & Maintanance &l 4584 30276
Salaries & Wages 410 &2 397.330
Subscripton 3 250
Travelling & Accommodition 3375 -
IR1490 B2B617

6. Cash & Bank | zonm 2010
Barclays Bank 415,925 144,413
FNE Doflar Accournd 18,791 18,79
Cush In Hand 6,984 TAES
TR 170,659

7. Forex Gain/ Loss

The balance in the USD account as on 315t December 201 | remaing the same @ m the previous vear and thers has
been any transactions during the vear. Henee not accounted for Forex gain ar loss

SEBY & ASSOCIATES
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