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Moores Rowland
(‘ mf rb)
MOSAICO EUROAERICANOD

Adminlsteation
318t Decoembor 2008
Reglsiration nex 200274001
Directors ‘ Daniele Santucti
Cecilia Lachat
Secralurles Acine Services (1'y) Lid
Aecountanls Moores Rowland
Bonlkers Bareloys Bank of Botswana Limited
: Postal address PO, Box 215
I Ghanzi
Loeatton Ghanzi
Nature of Aclivity Child Fome - Non Profit Organisation
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Moores Rowland

' #.0.80x 023 Telephone (237) 06917403
Qertfied Publle Avcountants Plot 70, Artok Bullding Faosimlla (287 057D
archolders of Oppostie Barotays Bank  Emall mrighanzi@gomii.oom
SAICO EUROAFRICANO Ghari2t, Batswana
Repottof the o tants

The attached Balance shect as at 31st December, 2008 and the Income statement for the poriod ended
as an that date were prepared from the records, informatlon and explanations provided by the
directors.

No audit has been carried out,

RES ROWLAND
GHANZI
DATE: ,.25/?*»{/ o
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MOSAICO BUROAFRICAND
P.C. Box 215
Ghanzl

‘The enclesed finangial statements of this company were prepared by our Accountanta
Muoores Rowland from the records, information and explanations furnished by us,

The Balance sheet ns at  A1st December, 2008 and the Income statement for the period
ended on that date together with the enciosures therelo were approved by us as reflecting
8 true and correct view of the siate of affairs of this business as at the Balance sheet date
ancl of the profit for the perlod ended 0s on that date respactively.,

The undersigned were nutharised by the board of directors to sign the annual finsncial

statements o their behalf,

P
Director

Date:
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Mooras Rowiland
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i MOSAICO BUROAFRICAND

Balanee Shact
Mat December 2008

[Figures in Pula Notca al1z.08] 31.12.07)

ABESET:

Non current ngscts
Property, plant and equipment 1 141,243 1,512,188

1,411,243 1,512,188

Curient Asscts

Aceounts Receivable 23,333 -
Cash & bank boalances 2 253 859 136,542

M6 13650

Total asgets 1,688,235 1,648,730

BOUITY AND LIABILITIES

Capital, Resarves and Sharcholders’ Loans

Stated Capital 3 - .
Capital grant 1835149 1,835,149
Retalned ingome (858,889)  (590,964)

976,260 544,185

Current Liabllitics
Accountg Payable 711,975 704,545

LG 708545

Total cquity and lnbHities 1,688,235 1,648,730
T YT T

The attached notes fort part of the accounts.

Director
Daoles
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(,.._ @ Mooras Rowland

MOSAICO EURDAFRICAND
Income statement
Jist Docember 2008
[Figures in fula Notes 31.1208] 31,5207
Ingoms
‘ Domntlons 4 727,788 573,280
Cther Ineome 10,666 B,807
Total tucome 738,453 582,087
Expenditur
Bark charges & interest : 2561 7,664
Depreciation 58,445 79,695
Dyass & Uniform 4,238 2,310
Bloctricity Charges 18.300 13500
Food Expenses 137,912 k4,348
Fuel & Mutor Expenses 36,267 38,126
Ces 10,196 7450
Cifts & Donations 500 2,500
Insurance 32,547 30,239
Licence & Permits 365 538
Logs on sole of vehicle 2,500 -
Medical Expenses 2967 815
Postoge & Telephone 964 475
Printing & Stationery 5,655 4,030
, Frofessiona] Fecs _ 11,550 y,075
j Repairs and malntonence ’ 47,108 21373
Salaries & wogpes 326,859 319,643
School equipmenty a0 6,146
Sthoot Fees 5980 3100
Traveliing & Accommodation 1,080 2894
Total expenditure 706,379 637,921
fixcess of Income over expenditure 32,075 {35,834)
Tnxation 4] _ - o
Income nftor Taxation 32,075 {55.834)
Balance of surplus brought forward (890,96d)  (B35,130)
Surplus /(Deflclt) Carried forward [#508,889)  (B9D964)
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M
/.,. o ooras Rowland

MOQSAICO BUROAFRICANO

Cagh flow statement
31st Decembyor 2008

[Figures In Pula 3112.08]

Cash flow from operating activitles

Income before taxation 32,075
Adjustment for depraciation 58,445
Loss on sole of fixed asset 2,800
Operating income before workling capital changes 03,020
{Increase) / Decrease in Accounts Receivable (23,333)
increage / {Deerease) in Accounts Payable 7430
Cosh genernted from operating activitics 77,117
Taxation paid .
b —— i i
Net cash gencrated fram gperating actlvities 77117

Cash flow from Investing sctivities

Proceeds From the sale of fixed agscis 40,000
Net cash utillscd by investing activities 00,000

Cosh Elow from Financing activities

incrense/ (decreass) in capital grant -
b O
i Net cash (utitised by) gencrated by finaneing activitivs .
Net increase In cash and cash eguivalents 117,417
Cash and eash equivnlents at the baginning of the peried 136,542
Cosh and cash equlvalents at the end of the period 253,659
L
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MOSAICO ELROAFRICANO

Accounting Policies
Alst December 2008

Accounting period

The oecounting period ot this company for the Anancial statements is the period
encled 3t December 2008,

Basls of secounting

The flnancial accounts are prepared on the historieol cost bagis and Incorporats the
following principal accounting policies which have been consistently nppliecl.
Erope an ipsment

Property, Plant & Hquipment ane deprecialed on the straight line method,

The annuol rates of depraciation are shown below:

Bqulpments 15%
Building 250%
Maoter Vehicle %
Furnlture & Plitings 10%
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Mooras Rowland
4 mrb)

MOSAICO EURGAFRICANO

Notes to the financial statements
318t December 2008

1. Lroperty, plant and eguigmmgt

Buildings Furniture Motor  Equipments  Total
Vehicle
Lost
Balance as on 01,01.2008 1,582,354 108,495 85,000 52,573 1829422
Additions - - - - .
Deletions - . {85,000) . (B2,000)
Bolance « 31,12.08 1,582,354 108,445 - 53,573 1,744.422
Depreclation
Balance ns on 01.071,2008 197,795 39,938 42,500 37.001 317,234
Charge for the period 39.559 10,850 - 8,036 58,445
Digposals - - (42,500} - {42,500
Hinlance - 31,12.08 237,350 50,788 . 45,037 333,179
Net book value
3lst December 2008 1,345,000 57,707 . 8,536 1,411,243
2 Cash & Bank Balange
Borclays Bank Current A/e No 8302818:
Balance as per Bank Statement 275,103
Less: Transfer from FNB USD a/c on 11-03-07 debited twice 100,000 175,108
RNB USD A/c No, 231/701/012838/01 51,034
Cosh In Hand 27.522

253,659
D) T

3. Stafed eapital

Musaico Buroafricona I8 registered a8 o company limited by guararnioe and therefore has no stinted
copital, It intends to apply its income in prometing its objects and prohibited 1o pay any dividend to
its mambors Tho amounis standing in Stated capital is treated as capital grant.
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MOSAICO EUROAFRICANG

Naotes to the financial statements (Contd .. ...}
31st Docember 2008

4, Donatlon

As per the explanption glven by the directors Donation omounting ta P 709200 is from Mosaico
Buroafrleano ONLUS,

5, Taxation

|.oss braught forward {450,230)
Income as per Income statement 32075
Loss carrled forword Wgﬂ&,l?ﬁz
Tax payable il
B Yood Suprplics \

filephant company la supplying meal lo chiidren's home as dm\aticn. The velue for that not
avallable. Mernce itis not shawn in the siatements,
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